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Category Description 1/31/2008 
,",'_.••• ,._ •.,"',',"U"'""""'~",,',,..·_.·"·, •.• ,.>... ,.••__ 


INFLOWS ".__.1-.._ _._ . 
4109 Common Area Fees 2,500.00 
4112 Interest incbme 8.22 
4113 RESERVE,:Jnterest Income 252.15 
4510 $500 Reselve Allocation 500.00
TOTACiNFlOiN,S···-······ ..... .. ..... ................,,-_ ...._..... ­ '3:260~37 


Q~!'=.!:'9.~....... _ .
 
5200 Management Fees 400.00 
5250 GROUNDS MAINTENANCE
 


5279 Tree Care 531.00
 
5281 Snow & Ice Removal 1,152.00
 


•.• ..•••. , .._,_.._ ••_•• •• .~ •• _._._ .•,_.•.• . w,"" ·,_u",'.' •.•• ""•.•."., , " .•.••." .• """" ..,, __.•_~ _.. .._ . 


TOTAL 5250 GROUNDS MAINTENANCE 1,683.00
 
5350 UTILITIES
 


5354 Trash Removal 72.09
 
............... , _'''"''''''_'''''''0'''' ' •...... •....... "",,,•., ....•..•,,,,•.
··········fOTAL53S00fILITiES 72.09 


5550 Insurance 378.96 
5999 Automatic Fee Payment 2.00 .."' "..,,""'..---- ""2":·536:05~'::fOTAl6DfFLows-' 


OVERALCtofA[; 724.32 
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Franklin Townhomes 


l1'una~ II11:'OIl1l' 1I1'/ltl'lI1l'nl 


FOR 12 MONTHS ENDING DECEMBER )1, 2006 


OPERATING RESERVES TOTAL 
) . 


'. 
. 


41100 


41180 


41200 


41380 


41920 


51020 


71020 


71040 


71100 


71120 


TOTAL GROUNDS 


Electric81Q)(). 


81040 


Bl080 


81100 


91020 


91040 


91080 


91100 


91420 


91480 


91900 


'c',,; 'REVENUE 


Assessments 


'Late Charges 


Late Intel~~'~: 


Interes·t Income 


Worki;g Capital 


TOTAL REVENUE 


EXPENSES 


BUILDING 


Building Maintenance 


TOTAL BUILDING 


GROUNDS 


Landscape-Contr 


Lancscape-Other 


Sprinklers 


Snow Removal 


Water & Sewer
 


Storm Drains
 


Trash Removal
 


~OTAL UTILITIES 


ADMINISTRATIVE EXPENSES 


Management 


Legal 


Audit/Review & Tax Prep 


Insurance 


Office Supplies 
Recrdng/Filing/License Fees 


Other Admin 


TOTAL ADMIN EXPENSES 


TOTAL EXPENSES 


NET PROFIT / (LOSS) 


30,750.00 


56.25 


10.00 


750.00 


31,566.25 


============== 


133.56 


133.56 


2,059.50 


723.75 


155.00 


670.00 


3,608.25 


20.79 


2,850.63 


786.52 


604.41 


4,262.35 


4,620.00 


931.00 


250.00 


9,128.35 


354.20 


45.00 


78.00 


15,406.55 


23,410.71 


8,155.54 


5,250.00 36,000.00 


56.25 


10 .. 00 


893.20 893.20 


750.00 


6,143.20 37,709.45 


============== ============== 


133.56 


------------~-


0.00 133.56 


2,059.50 


723.75 


155.00 


670.00 


0.00 3,608.25 


20.79 


2,850.63 


786.52 


604.41 


0.00 4,262.35 


4,620.00 


931.00 


250.00 


9,128.35 


354.20 


45.00 


78.00 


0.00 15,406.55 


0.00 23,410.71 


6,143.20 14,298.74 
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Franklin Townhomes Owners Association, Inc.


Statement of Excess of Expenses Over Revenues and Retained Earnings


December 31, 2007


Operating Reserve Total


Revenue
Common Area Fees 30,000$          ‐$                 30,000$        
Miscellaneous Income 172                 ‐                   172               
Late Charges 19                   ‐                   19                 
Interest Income ‐                  1,396             1,396             
$500 Monthly Allocation ‐                  6,000             6,000             


     Total Revenue 30,191$          7,396$            37,587$        


Expenses
Office Expense 389$               142$                388$             
Management Fees 4,710             ‐                   4,710             
Repairs 2,267             ‐                   2,267             
Grounds Maintenance 7,826             ‐                   7,826             
Utilities 4,663             ‐                   4,663             
Insurance 10,443           ‐                   10,443          
Engineering Consultant 760                 ‐                   760               
Reserve Expenses ‐                  26,921           27,063          


     Total Expenses 31,058$          27,063$          58,120$        


      Excess of Expenses Over Revenue (867)$              (19,667)$        (20,533)$       


     Retained Earnings, Beginning of Year 8,300             57,209           65,509          


      Additional Reserve Allocation (3,000)            3,000             ‐                


     Retained Earnings, End of Year 4,433$            40,542$          44,976$        
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Cash Flow 12 (Cash)
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		Water/Sewer
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		Total Operating Expenses
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		Net Operating Income
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		CASH FLOW
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